




経済研究所 / Institute of Developing




































































































































































































FDI ???????? ???? ???? ????
? ??????????????????????????????
? ???????????????????????????GDP?????






































?   
    
    
    







































































































































???? ?? ?? ???
???????? ?,???,??? ??.? ?.? ?.? ??.? ?.? ??.? ???.?
EU???? ??,???  ?.? ?.? ?.? ??.? ?.? ??.? ???.?
??????????? ???,???  ?.? ?.? ?.? ??.? ?.? ??.? ???.?
EU?? ?,???,???  ?.? ?.? ?.? ??.? ?.? ??.? ???.?
?? ???,???  ?.? ?.? ?.? ??.? ? ??.? ???.?
?? ?,???,???  ?.? ?.? ?.? ??.? ??.? ? ???.?
????? ??,???,???  ?.? ?.? ?.? ??.? ?.? ??.? ???.?












































































































































































































































































































































































































































































































































































































































































































































































































































































? ? ???? ???? ???? ????
?? ???? ?.?? ?.?? ?.?? ?.??
???? ?.?? ?.?? ?.?? ?.??
???? ?.?? ?.?? ?.?? ?.??
???? ?.?? ?.?? ?.?? ?.??
???? ?.?? ?.?? ?.??
?????? ???? ?.?? ? ? ?.??
???? ?.?? ?.?? ?.?? ?.??
???? ?.?? ?.?? ?.?? ?.??
???? ?.?? ?.?? ?.?? ?.??
???? ?.?? ?.?? ?.?? ?.??
?? ???? ?.?? ?.? ?.?? ?.??
???? ?.?? ?.?? ?.?? ?.??
???? ?.? ?.?? ?.?? ?.??
???? ?.?? ?.?? ?.? ?.??
???? ?.?? ?.?? ?.?? ?.??
?? ???? ?.? ?.?? ?.?? ?.??
???? ?.?? ?.?? ?.? ?.??
???? ?.?? ?.?? ?.?? ?.??
???? ?.?? ?.?? ?.?? ?.??
???? ?.?? ?.?? ?.?? ?.??
????? ???? ?.?? ?.?? ?.?? ?.??
???? ?.?? ?.? ?.?? ?.??
???? ?.? ?.?? ?.?? ?.??
???? ?.?? ?.?? ?.?? ?.??
???? ?.?? ?.?? ?.?? ?.??
????? ???? ?.?? ?.?? ?.??
???? ?.?? ? ? ?.?? ?.??
???? ?.?? ? ? ?.?? ?.??
???? ?.?? ?.?? ?.?? ?.?
???? ?.?? ?.?? ?.?? ?.??
?? ???? ?.?? ?.?? ?.?? ?.??
???? ?.?? ?.?? ?.?? ?.??
???? ?.?? ?.?? ?.?? ?.??
???? ?.?? ?.?? ?.?? ?.??
???? ?.?? ?.?? ?.?? ?.?
?? ???? ?.?? ?.?? ?.?? ?.??
???? ?.?? ?.?? ?.?? ?.??
???? ?.?? ?.?? ?.?? ?.??
???? ?.?? ?.?? ?.?? ?.??
???? ?.?? ?.?? ?.?? ?.??
?? ???? ?.?? ?.?? ?.?? ?.??
???? ?.?? ?.?? ?.?? ?.?
???? ?.?? ?.?? ?.?? ?.??
???? ?.? ?.?? ?.?? ?.??
???? ?.?? ?.?? ?.?? ?.??













































































































































































































































































































































































































































































































Abiad, Abdul, Daniel Leigh, and Ashoka Mody???????International Finance and Income Con-
vergence: Europe is Different,? IMF Working Paper, WP/??/??, March.
Aizenman, Joshua, Yothin Jinjarak, and Donghyun Park???????International reserves and 
swap lines: Substitutes or complements?? International Review of Economics and Fi-
nance, Vol. ??, Issue ?, Jan. pp. ????.
??
Bates, Thomas W., Kathleen M. Kahle, and Rene M. Stulz???????Why Do US Firms Hold so 
Much More Cash Than They Used to?? Journal of Finance, Vol. ?? Issue ?, pp. 
?????????.
Bayoumi, Tamim Bayoumi, Hui Tong, and Shang-Jin Wei???????The Chinese Corporate Sav-
ings Puzzle: A Firm-Level Cross-Country Perspective,?  NBER Working Paper ?????, 
October.
Detragiache, Enrica, Thierry Tressel, and Poonam Gupta???????Foreign Banks in Poor 
Countries: Theory and Evidence,? IMF Working Paper WP/??/??, January.
Fabrizio, Stefania, Daniel Leigh, and Ashoka Mody???????The Second Transition: Eastern 
Europe in Perspective,? IMF Working Paper, WP/??/??, Maech.
Frankel, Jeffrey A.???????Monetary Policy in Emerging Markets: A Survey,? NBER Working 
Paper ?????, June.
Gill, Indermit, and Homi Kharas??????An East Asian Renaissance: Ideas for Economic 
Growth, Wasington, D.C.: World Bank.
Hsu, Hsiufen, and Akira Kohsaka???????Common Monetary Policy in East Asia? Counter-
factual Experiments of its Implementation,? Paper presented at the JSPS EU-Japan Joint 
Workshop, Catholic University Leuven, Belgium, January ?????, ????.
IMF??????World Economic Outlook, April.
???????World Economic Outlook, October.
???????World Economic Outlook, April.
Jeanne, Olivier???????International Reserves in Emerging Market Countries: Too Much of a 
Good Thing?? Brookings Papers on Economic Activity, Vol. ????, No. ?, pp. ????.
Prasad, Eswar S.???????Rebalancing Growth in Asia,? NBER Working Paper ?????, July.
Pula, Gabor, and Tuomas A. Peltonen???????Has Emerging Asia Decoupled? an Analysis of 
Production and Trade Linkages Using the Asian International Input-Output Table,? Work-
ing Paper No. ???  Frankfurut am Main: European Central Bank.
Qureshi, Mahvash S., et al.???????Managing Capital Inflows: the Role of Capital Controls and 
Prudential Policies,? NBER Working Paper ?????, August,.
Shinkai, Jun-ichi, and Akira Kohsaka???????Financial Linkages and Business Cycles of Japan: 
an Analysis Using Financial Conditions Index,? OSIPP Discussion Paper, DP-????-E-???, 
Osaka: Osaka University.
